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REeaL EstaTE M APPING OFFERED ON
WWW .BCEDC.COM

Bucks County Economic Development Corporation (BCEDC), in
cooperation with Commerce Bank and Stampfl & Associates, has
launched anew web-based mapping service, whichwill makeit easier
to promote industrial and office real estate to new and expanding
companies.

The mapping function, which can be found on the web at
www.bcedc.com, is a hew addition to a long-standing BCEDC
service: linkinginterested companieswithavailablecommercial real
estate throughout Bucks County.

Thereal estatecommunity hasrelied on BCEDCtoassistinmarket-
ing Bucks County propertiesfor many years. Realtors sharetheir
listing information with BCEDC, which maintains a database of
available industrial buildings, offices or vacant ground for either
use. BCEDC providesthisserviceconfidentially and freeof charge
to the public.
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Noted Robert Cormack, BCEDC' sExecutiveDirector, “ Ourworkis
about getting morejobsfor more Bucks County citizens. Oneway
we do that is by helping businesses find the locations they need to
grow, prosper and hire more people. Putting the maps on our web
site made sensein today’ s environment, where the competition for
economic development iskeen, and relieson our ability to get more
information to our clients, faster than the next guy. Our resources
arelimited, sowhenwe put moreinformation ontheweb sitefor the
public to access, we are ultimately more competitive.”

Real Estate Mapping, Continued on Page 5
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2002 INDUSTRIAL DIRECTORY
Now AVAILABLE

Bucks County Economic Development Corporation (BCEDC) has

updated itspopular Industrial Directory of Bucks County for 2002.
Copiesof the 212 page resource are now availablefor $40.00.

The directory lists nearly
1,400 manufacturingfirms,
identified as those compa-
nies with SIC codes from
2000t03999. Foreachcom-
pany, thedirectory includes
all applicable SIC codes, a
product description, mail-
ing address, telephone and
fax numbers, web site and
the number of employees.
Companies are primarily
sorted by SIC Code, butare
also indexed for cross-ref-
erencing by company name,
municipal location, and
business or industrial park
location.
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Thedirectory isalsoavailableincomputer databaseformat, with the
same information as the printed publication, in Microsoft Access,
Excel or text file formats and may be purchased for $300. New or
Current BCEDC membersmay purchasethedirectory ondiskettefor
only $200. To purchase adirectory, or to find out more about the
BCEDC' sresources and services, please contact BCEDC at (215)
348-9031 or email usat info@bcedc.com.
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NOTEWORTHY NEWS

PA DCED Rules That Prevailing Wages Apply to State
Loan and Grant Programs

On August 22, 2002, thePennsylvania Supreme Court handed down its decision
in Pa. State Building and Construction Trades Council v. Prevailing Wage Appeals
Board, ruling that a construction project in Harrisburg which was financed through
Tax Increment Financing (" TIF") issubject tothe PennsylvaniaPrevailingWageAct.
According toregulations, inpublicly financed projectsinvolving construction (including
new constructionandrenovations) , workerscompl eting the construction must bepaid
"prevailingwages.”

AlthoughtheCourt'srulingislimitedto TIF projects, the Court'sreasoning hasled
the PA Department of Community and Economic Development ("DCED") torequire
that any projects which receive funding for construction purposes demonstrate
compliance with the requirements of the Prevailing Wage Act. Projects approved
after August 22, 2002, receiving funding through the following programs will be
reviewed for such compliance:

*  Opportunity Grant Program

* Infrastructure Development Program

* Industria Sites Reuse Program

*  Pennsylvanialndustrial Development Authority (PIDA)
e Machinery & Equipment Loan Fund (MELF)

e Small BusinessFirst Fund (SBFF)

*  PennsylvaniaMinority BusinessDevel opment Authority
* Underground Storage Tank Upgrade Loan Program

e Community Economic Development Program

*  PennsylvaniaCommunity Development Bank

DCED will not require projects approved through local Industrial Devel opment
Authorities(such astheBCIDA) or PEDFA to comply withthe Prevailing WageAct.
DCED also reiterates that funds received solely for land and building acquisition,
purchase of machinery and equipment, or working capital purposeswill not cause a
project to become subject to the Prevailing Wage Act.

PA DCED Secretary McCullogh Announces Resignation

Samuel A. McCullough, Secretary of the PennsylvaniaDepartment of Community
and Economic Development, has announced his resignation effective October 30,
2002. Secretary McCullough has held the post since his appointment by former
Governor Tom Ridgein 1997.

Numerous Bucks County companies have been awarded low-interest loans or
economic development grants, having been informed by an offer letter bearing
Secretary McCullough's signature. Secretary McCullough was also the featured
speaker at BCEDC's 1998 Membership Meeting and Reorganization Dinner.

We wish the Secretary much luck in hisfuture endeavors, and thank him for his
support of Bucks County during histermin office.
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newsletter of the Bucks County
Economic Development Corporation
(BCEDC). BCEDC, the official Economic
Development Agency for Bucks County,
is a nonprofit economic development
corporation with a mandate to increase
job opportunities for local residents
through various programs.
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SPOTLIGHT ON BUCKSBUSINESS

Waste Management, I nc.

The Economic Impact of Bucks County's Largest Tax Payer

By Judy Archibald, Waste Management, Inc.

There’' sasaying about trash. Everyone wants it picked up but
no one wants it put down. Here in Bucks County, Waste
Management provides recycling services and waste collection
and disposal by employing advances in technology to ensure
environmental protection and compliance with Pennsylvania's
strict regulations and laws.

excess of $31 million. Waste Management is the largest
taxpayer in Bucks County and in Pennsbury School District.
From June 1988 through 2001, Falls Township received
$105,872,571inhost feepayments, plusfreetrash collectionand
disposal services.

Disposal of waste haschanged over time.
Y ears ago, there were old “town dumps”
with few requirements. Oversight and
thecost of operating landfillsincreasedin
1970 when Pennsylvania established the
Department of Environmental Resources.
Town dumps closed giving way to larger
landfillswiththetechnology andfinancial
resourcesto comply withstrict regulations.

At a time when the number of large
businesses in Lower Bucks County is
shrinking, Waste Management’s
contribution to the economic and
environmental infrastructureisevenmore
important. Community and charitable
organizations are certainly aware of this
fact.

Waste Management hasalong history of

A worker installs the lining system at the
landfill, which ensures thatthe waste never
comesin contactwiththe ground or ground

Today, Pennsylvania has some of the
toughest environmental lawsinthecountry.

beingagood corporatecitizen. Annually,
the company donates an average of

Permitting and construction costs for

water below the landfill.

$200,000 in financial support and free
services to schools and community

today’ stechnol ogically advanced landfills

are approximately $500,000 per acre. Therefore, from an
economic standpoint, it isnecessary for thisdevel opment cost to
be incorporated as part of alarger facility that meets the needs

Waste Management’'s operations at

organizations. Since 1995, more than
$100,000 in grants, scholarships and free services has been
donated to Pennsbury School District. Through the
Commonwealth’ seducationtax credit program, Pen Ryn School
recently was awarded a $21,000 grant. In partnership with
McCafferty Auto Group, the company donated $17,500to fund
the Towns Against Graffitti litter van.

GROWS and Tullytown Landfills not
only perform a necessary service but
also represent significant economic
benefitstothe County and neighboring
communities. Economic benefits

of a greater number of people.

WASTE MANAGEMENT

As its closest neighbor, donations to Pennsbury
Manor areanimportant part of WasteManagement’s
corporate giving program. Waste Management’s
onehalf milliondollar donationin 1988 served asthe

®

include jobs, direct and indirect expenditures into the local
economy, and fees and taxes paid to local governments that
sustain schools, housing and other municipal services. Waste
Management employs more than 800 people in Bucks County
and hasanannual payroll, notincluding benefits, of morethan $20
million. Annual direct purchases are in excess of $60 million.

An example of Waste Management’s high level of economic
support is demonstrated by the state, county and local fees paid
by GROWS and Tullytown Landfills in 2001 which were in

foundation of theManor’ sendowment fund. Annual supportfor
program and events exceeds $8,000. In 2000, the company
kicked off the Manor’'s capital campaign with a leadership
pledgeof $125,000.

Waste Management playsanimportant partin Bucks County’s
environmental and economicinfrastructures, providing services
that support both environmental protection and a healthy
economy. |ts operations contribute to the local economy and
labor market whileproviding essential servicesfor residentsand
businesses.
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COMPANIES
ON THE MOVE

Bensalem Township

Industrial Sale - 3600 Progress Drive, Expressway 95 Industrial Park, 562,000 square feet to First Industrial Realty Trust,
a publicly-traded real estate investment trust. The seller, General Motors Corporation, was represented by Colliers Lanard &
Axilbundin the sale. The sale price was $ 10 million.

Industrial Sale - 440 Ash Avenue, 10,500 square feet to Ash Properties, LLC. The property will be utilized by Glazing
Concepts for aluminum fabrication, assembly and storage, as they relocate from Feasterville. NAI Mertz Corporation
represented the seller, Ronald Andress, in the transaction. The sale price was $360,000.

Industrial Lease - 1750 Woodhaven Drive, Woodhaven Industrial Park, 81,000 square feet to TC Millworlk, Inc., a provider
of high-quality millwork for the healthcare, retail, and gaming industries in the U.S. and Canada. Roddy, Inc. negotiated the
long-term lease transaction, which calls for an aggregate rental in excess of $ 1,230,000.

Industrial Lease - 1750 Woodhaven Drive, Woodhaven Industrial Park, 38,000 square feet to FC Young & Company, a
holiday products andtinselmanufacturer. Colliers Lanard & Axilbund negotiated the lease transaction with thelandlord, 1750
Woodhaven Road Associates.

Office Lease (renewal) - Five Neshaminy Interplex, 3,767 square feet to PEC Solutions, Inc. The Neshaminy Interplex
is owned and operated by Korman Commercial Properties.

Office Lease - Four Neshaminy Interplex, 1,796 square feet to BNC Mortgage.
Office Lease - Three Neshaminy Interplex, 14,400 square feet to Ivy Mortgage.
Office Lease - Three Neshaminy Interplex, 1,223 square feet to Fala DM Group, Inc..

Bristol Township

Industrial Sale - 209 1 Hartel Street, Edgely Industrial Park, 38,900 square feet to Bio-Pharm, Inc., a manufacturer of generic
pharmacedticals, for $1,260,000. Colliers Lanard & Axilbund represented the seller, Rudco Properties, while NAI Mertz
Corporation cooperated in the transaction as the buyer's representative.

Industrial Lease [Expansion) - 1515 Grundy's Lane, from 75,000 to 85,000 square feet to L-3 Communications
Corporation Telemetry - East, a manufacturer of flight test, flight certification, and telemetry products. The company
expandedits new 75,000 square footleasein order to accomodate additional operations beingrelocated from Ocala, Florida,
to Bucks County. Roddy, Inc. negotiated the long-term lease with the building's developer, Liberty Property Trust. Thelease
is valued in excess of $ 12 million.

Industrial Lease - Keystone Industrial Park, 11,000 square feet on 4.8 acres to Freightliner of Philadelphia, for sales and
service of Freightliner trucks and related products. LBR Associates, LLC, the lessor, was represented by Colliers Lanard &
Axilbund in the lease negotiations.

Industrial Lease - 2014 Ford Road, Keystone Industrial Park, 3,525 square feet to GMI, Inc., a window manufacturer,
negotiated by Colliers Lanard & Axilbund.

Falls Township

Industrial Lease - 1 Geoffrey Road, Penn Warner Industrial Park, 415,000 square feet to Eckerd Corporation, the national
retail drug store chain. CB Richard Ellis negotiated the lease transaction, valued in excess of $ 10 million, with landlord Equity
Industrial Partners.

Industrial Lease - 225 Lincoln Highway, (the former Strick Trailer plant), 18,000 square feet to Master-Halco, Inc., a national
manufacturer and distributor of fence materials. Colliers Lanard & Axilbund negotiated the lease transaction with
landlord 225 Lincoln Properties, LP.

Continued on Page 5
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COMPANIES on the MOVE [cont.]

Middletown Township

Industrial Lease {renewal) - 2151 Cabot Boulevard, Bucks
County Business Park, 115,000 square feet to Eckerd
Corporation, the national drug store chain. Roddy, Inc.
negotiatedthe transaction, valued at $459,040, with landlord
Liberty Property Trust.

New Britain Township

Office Sale [new development) - Land approved for the
development of 30,000 square feet to house the corporate
headquarters ofthe Merck Sharp & Dohme Federal Credit
Union. The buyerwas represented by ALLIANCE Realty Services
and the seller was represented by Class-Harlan Real Estate.

Richland Township

Industrial Lease - 125A Penn Am Drive, Penn Am Industrial
Park, 40,800 square feet to Hearth Technologies, Inc., a
manufacturer of fireplace inserts and stoves. Colliers Lanard &
Axilbund negotiated the transaction with building owner

Raymour and Flanigan.

Upper Southampton Township

Industrial Sale - 1280 Industrial Boulevard, Southampton
Industrial Park, 96,800 square feet to MRose and Jacob Erlich
who will lease the facility to Giftware International, Inc., a
distributor of gifts and related products. Roddy, Inc.,
represented the seller, Mary Louise Burgoyne, Trustee under
the will of James F. Burgoyne, in the $2,250,000 sale, while
Colliers Lanard & Axilbund represented the buyers.

$400,000 Approved for Two
Bucks Businesses

BCEDC has approved $400,000 inlow-interest |oansfor two
businesses, whichwill create atleast 14 jobsin BucksCounty
asaresult.

Gelest, I nc. wasapproved for a$200,000 loan from the PA
Small BusinessFirst Fund (SBFF), for new chemical production
equipment. Gelest, Inc.isaproducer of specialty chemicals,
and hasrecently rel ocated from|leased spacein Tullytowntoa
new plantintheUSX Industrial Park, FallsTownship, using
financing approved earlier through BCEDC, PIDA and the
BCIDA RevenueBond & Mortgageprogram. Thecompany
will createanadditional eightjobsasaresult of thisloan.

Northeast EngravingCo., | nc. wasapprovedfor a $200,000
working capital loanfromBucksCounty RevolvingLoanFund
(RLF), tofundtheadditionof six new employeestofacilitatethe
company'sgrowth. Northeast Engraving Co., Inc. offerspainting,
powder coating, and silk screening services and currently
employssix people.

NOTE: Thecompanieslistedinthisreport were approved
for financing by the BCEDC or BCIDA, but may not have
received necessary approval through stateor federal funding
agencies at the time of this printing.

For information about the low-interest |oans
available through BCEDC & BCIDA, visit
www.bcedc.com or phone (215) 348-9031.

Real Estate Mapping, Continued from Page 1

Themapping servicewasdeveloped by ESRI, Inc., aninternationally-recogni zed leader in Geographic I nformation Service(GI S) software. Grants
from Commerce Bank and Stampf| & Associates Architectsand Engineersunderwrotetheproject. Stated Cormack, “ Without thegrant support
from our two sponsors, wewoul d never have been ableto offer thisexpanded service. Both Commerce Bank and Stampfl & Associatesareeager
to keep the economy in Bucks County thriving, and their contributions to this project are the proof of that.”

Theweb-based real estate searchissimpleto use. Visitorsto www.bcedc.com simply click on“Industrial/Office Real Estate Database,” enter
arange of information describing their desired property, and click “ Search”. Theresultsof the search arelisted inthe order determined by the
user (for example, by City or Total Size). Usersmay thenfollow alink to view and print out moredetailed information on specific sites, or may
follow a separate link to view and print out amap of the sitelocation. The map is variable, meaning that users may “zoom” in or out to show
increasing or decreasing levels of detail.

Visit www.bcedc.com, for moreinformation about the programs and services available to Bucks County companiesthrough BCEDC and its
sister organization, the Bucks County Industrial Development Authority. Brokersor property owners may fax their listing information to

BCEDCat (215) 348-8829.
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Welcome New BCEDC Members

James E. Visnik
AMETEK Drexelbrook
Manufacturer of Level
and Sensor Instruments
(215)674-1234

Mindy Bernstein
Bernstein's
Office Furniture, Equipment and
Related Products and Services
(215) 750-8740

Brian Reifer
MSE Associates, Inc.
Temporary and Permanent
Employment Agency
(215) 953-8860

William P. Scott
Nixon Peabody LLP
Legal Services, Including
Qualified Bond Counsel Services
(518) 427-2650

Gail L. Johnson
Wild Duck Systems, Inc.
Consulting Service Specializing in
Customer Relationship
Management Systems
(215)946-8171

ThanksforjoiningBCEDC,
and supporting economic devel opment
in Bucks County!

Tobecomea BCEDC member, or for
moreinformation, visit

www.bcedc.com.
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Penn Sate Offers 16th
Annual Basic Economic
Development Course

Penn State's Economic
Development Research and Training
Center will host the 16th Annual
Economic Development Course in
Pennsylvania, December 8-13, at the
Holiday Inn Grantville (near Hershey).
Designedto servetheneedsof seasoned
professionalsor newcomerstothefield,
this course reviews theoretical and
practical approaches to economic
development, withafull-week casestudy
in business attraction. The course is
designed for economic developers,
municipal managers, chamber of
commerceprofessional's, andmany more.

Call Denise Franz at (717) 948-
6178 to register.
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